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Table  1. 


-  Cotton:  Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined  on  the  New  York  Cotton  Exchange, 
by  months,  1948-49  to  1950-51 


Month 


Cumulative  volume  of  trading 


1938-39  i 
1947-48  : 


e  Avfifft 

s  1948-49 

•  1949-50 

.  1950-51  • 

•  1948-49 

•  1949-50 

•  1950-51 

;  100 

100 

100 

100  j 

s  100 

100 

100 

e  bales 

bales 

*  UulOo 

UcXlt?  © 

ho  lo  c 

August 

»  26,118 

36,661 

20,201 

56  518  i 

•       JL  O  «b  lO 

10 ,*00 

OS    1  TO 

cb,17y 

September 

t  64,468- 

67  632 

1?fi  fi9  7  • 

i    ifi  Ron 
•  io,oyu 

lo,  5  74 

30,161 

October 

: 105,749 

100,221 

81,092 

202  604  s 

i     1 7  491 
•    J.  /  stci 

1  ft  n?  a 

oc  ,<±oo 

November 

s 142 ,082 

138,753 

107,741 

278  870  : 

:   17  712 

ID , O  CO 

1 1  71    R1 1 

'111,011 

iio,  /  yy 

loo, 714 

*?  *7  A       A  nf*  a 

334,476  5 

s  18,883 

19,076 

30,676 

January- 

•205,563 

205,589 

171,243 

387,338  s 

5  19,116 

19,181 

32,239 

February 

*236,407 

259,250 

209,289 

5  18,843 

18,970 

A 

March 

•267,736 

284,663 

244,163 

433,551  : 

s  19,121 

19,706 

25,076 

April 

•300,682 

327,881 

276,435 

5  17,165 

18,902 

May 

»329,551 

356,687 

308,129 

J  16,731 

19,033 

June 

5  359,862 

386,715 

350,887 

5  14,995 

19,270 

July 

5  390,341 

408,707 

403,095 

:  13,586 

20,396 

Month-end  open  contracts 


/l    Trading  suspended  because  of  price  freeze. 


Table  2,  -  Cotton;    Volume  of  trading,  New  York  Cotton  Exchange, 

March  1951 


Date 

s 
1 

All 

• 
* 

* 

Future 

• 

Futures 

*      1951  : 

1951 

* 

1951  : 

1951 

*            !      J.  •  6 

Mav 

i 

Jul  v  * 

Oat. 

1951 

I 

100 

100 

100 

100 

100 

March 

1 

bales 

bales 

bales 

bales 

bales 

1  A 

371 

Sunday 

5  A 

6  Jl 

• 

7/T 

; 

8 

. 

10,285 

2,905 

3,893 

1,128 

842 

9 

: 

5,129 

1,601 

1,203 

847 

627 

10 

8 

1,775 

279 

417 

397 

307 

Sunday 

t 

12 

: 

3,723 

474 

621 

630 

932 

13 

: 

2j623 

322 

414 

499 

666 

14 

I 

lj>67l 

153 

200 

450 

401 

15 

$ 

1,924 

61 

147 

714 

466 

16 

1 

2,524 

339 

35? 

648 

415 

17 

: 

1,102 

14 

16 

274 

408 

Sunday 

t 

19 

s 

1,644 

52 

64 

384 

427 

20 

| 

1,839 

49 

315 

32  7 

304 

21 

670 

43 

43 

132 

177 

22 

1 

763 

63 

82 

147 

143 

23 

630 

120 

50 

76 

92 

24 

945 

16 

148 

C  t>  _/ 

Sunday 

* 

26 

* 

2;  034 

102 

314 

740 

27 

1,891 

162 

2Q7 

28 

2,450 

421 

160 

3P0 

29 

* 

1,203 

116 

168 

247 

30 

1,013 

138 

77 

9  TP. 
CIO 

31 

375 

7o 

63 

86 

Total 

liar.  1 

51: 

46,213 

6,475 

8,6S0 

7,900 

8,740 

^2  Jan.  » 

5ll 

52,862 

13,821 

13,502 

10,580 

6,631 

"*Mar.  1 

50: 

34,874 

640 

8,9S9 

8,691 

5,568 

A 

Trading 

suspended  because 

of  price 

freeze 

• 

/2     Trading  suspended  during  February  1951. 


Table  2.  -  Cottons  Volume  of  trading,  New  York  Cotton  Exchange 

March  1951  —  Continued 


Date 


1951 
March 

1  A 

2  A 

3  7t 
Suad»y 

5  A 

?2 


1951 
Deo* 


1952 
Mar* 


Future 

"1952 
May 


1952 
July 


Other 
Futures 


100 
bales 


100 
bales 


100 
bales 


100 
bales 


100 
bales 


8 

864 

342 

258 

53 

0 

9 

581 

96 

146 

28 

0 

10 

256 

91 

15 

13 

0 

Sunday 

12 

743 

oy 

10 

0 

13 

501 

157 

47 

17 

0 

14 

402 

39 

22 

4 

0 

15 

349 

74 

104 

9 

0 

16 

556 

167 

36 

6 

0 

17 

258 

105 

21 

6 

0 

Sunday 

19 

471 

161 

70 

15 

0 

20 

676 

81 

62 

25 

0 

21 

202 

41 

30 

2 

-  0 

22 

230 

64 

9 

25 

0 

23 

149 

41 

62 

40' 

0 

24 

291 

76 

118 

46 

0 

Sunday 

26 

611 

136 

108 

23:- 

0 

27 

3 

656 

114 

88 

20"^ 

0 

28 

t 

1,076 

245 

154 

14 

0 

29 

m 
• 

479 

158 

4 

11 

0 

30  s 

427 

63 

32 

0 

0 

31  , 

124 

22 

6 

1 

0 

Total 
Mar.  '51: 

9,902 

2,512 

1,461 

373 

0 

.Jan.  »51i 

5,294 

1,693 

1,113 

228 

0 

Mar.  *50j 

4,6S2 

1,677 

2,846 

1,801 

0 

A 


A  Trading  suspended  because  of  price  freeze. 
/2    Trading  suspended  during  February  1951. 


Table  3.  -  Cottons 


Open  contracts  reported  by  clearing  members. 
New  York  Cotton  Exohange, 
March  1951 


 5 — 

All 

* 

3 

Future 

Date  * 
t 

Futures 

t 

1951  * 
Mar.  /l  : 

1951  8 
May  i 

1951  8 
July  : 

1951 
Oct. 

1951  : 

100 

100 

100 

100 

100 

March  : 

bales 

bales 

bales 

bales 

bales 

1 

l  h  x 

2  A  » 

3  /I  s 

Sunday  : 
5  /Z  t 

6  7z~  i 

7  72  t 

8  : 

29,571 

3,902 

7,721 

6,876 

4,230 

9  i 

28,412 

2,336 

8,117 

6,663 

4,272 

10  » 

235C43 

2,063 

8,096 

6,477 

4,285 

Sunday  8 

12  8 

27,412 

1,604 

7,906 

6,282 

4,314 

13  i 

27,116 

l,2fi0 

7,913 

6,087 

4,307 

14  s 

26,789 

1,1?6 

7,930 

5,915 

4,272 

15  $ 

26,479 

1,0C5 

7,853 

5,627 

4,248 

16  8 

26.464 

7C  6 

8,159 

§,464 

4,  £03 

17  8 

26s439 

712 

8,160 

5,329 

4,567 

Sunday  t 

19  s 

26,371 

650 

8,171 

5,143 

4,378 

20  8 

25,964 

602 

7,933 

4,943 

4,412 

21  8 

25,,S56 

5C8 

7,923 

4,672 

4,433 

22  t 

25,350 

505 

7,906 

4,814 

4,45A 

23  s 

25,400 

0  /z 

7,907 

4,777 

4,440 

24  s 

25,459 

7,887 

4,699 

4,43i 

Sunday  : 

26  8 

25,318 

7,796 

4,609 

4,394 

27  : 

25,072 

7,608 

4,575 

4,333 

29  : 

25,063 

7,207 

4,595 

4,326 

23  t 

25',C03 

7,096 

4,590 

4,356 

30  s 

25,061 

6,962 

4,576 

4,417 

31  t 

25,076 

6,909 

4,572 

4,445 

issued  are  not  included. 

^2    Trading  suspended  because  of  prioe  freeze. 

38,?00  bales  liquidated  in  accordance  with  resolution  of  the 
Boa.d  of  Managers  of  the  New  York  Cotton  Exchange,  dated 
March  22,  1951. 


Table  3.  -  Cotton: 


Open  contracts  reported  by  clearing  members, 
New  York  Cotton  Exchange, 
March  1951  —  Continued 


Future 


Date  j 

I      1951  s 

1952  : 

1952  : 

1952  t 

Other 

L  Pe«*  i. 

M*y       '  - 

July  : 

Futures 

1951 

t  100 

100 

100 

100 

100 

March  i 

s  bales 

bales 

bales 

bales 

bales 

1  /2  : 

2  /2"  * 

3  ^  8 

Sunday  t 

5  /k  s 

6  /2  t 

7  72"  $ 

8         s  3,938 

1,882 

894 

128 

0 

9         s  4,072 

1,922 

907 

123 

0 

10  ; 

i  4,136 

1,951 

912 

123 

0 

Sunday  ; 

12    "  : 

s  4,226 

2,042 

912 

126 

0 

13         *  4,347 

2,126 

934 

122 

0 

14         e  4,353 

2,127 

944 

122 

0 

15         s  4,428 

2,142  ;: 

993 

123 

0 

16         *  4,517 

2,174 

999 

122 

0 

17         s  4,560 

2,185 

1,002 

124 

0 

Sunday  s 

19  : 

i  4,636 

2,260 

1,010 

123 

0 

20  i 

i  4,656 

2,284 

1,009 

125 

0 

21 

i  4,703 

2,294' 

1,031 

12  7 

0 

22 

s  4,696 

2,306 

1,030 

142 

0 

23 

t  4,720 

2,323 

1,062 

171 

0 

24  : 

!  4,744 

2,354 

1,134 

207 

0 

Sunday  j 

26  ! 

!  4,768 

2,388 

1,181 

198 

0 

27  i 

t  4,776 

2,378 

1,197 

205 

0 

28  : 

5,052 

2,453 

1,225 

205 

0 

29  j 

t  5,062 

2,465 

1,225 

209 

0 

30         »  5,178 

2,481 

1,238 

209 

0 

31  .       s  5,215 

2,486 

1,241 

209 

0 

/Z    Trading  suspended  beoause  of  price  freeze. 


Table  4.  -  Cotton:    High,  low  and  olosing  prices  per  pound, 

New  York  Cotton  Exchange, 
March  1951 


s 

1951  March 

Future           s  t 

1951  May  Futur 

e 

Date  ; 

: : 

i 

High 

x  Low 

a    Closing  :a 

High 

8      Low  : 

Closing 

1951  s 

x  t 

March  a 

oents 

cents 

cents        s  t 

cents 

cents 

cents 

t 

i  A  * 

88 

8 : 

- 

271  . 

88 

32  a 

8  I 

Sunday  a 

•  • 

*  ft 

5  A  s 

:  s 

6  71  s 

%  » 
%  • 

7g  x 

8  t 

8  8 

45.39 

45.39 

45.39b  ss 

45.39 

45.39 

45.39 

9  x 

45.39 

45.39 

45.39b  it 

45.39 

45.39 

45.39 

10  s 

45 

45 

45.39b  8*. 

45  ^9 

Sunday  t 

8  a 

12  8 

45.39 

45.39 

45.39b  ax 

45.39 

45.39. 

45.39 

13  t 

45.39 

45.39 

45.39b  ax 

45.39 

45.39 

45.39 

14  x 

AC  ?ft 

45  .39 

AC  GC\ 

45.39 

A  C      7  At.              -  » 

45.39b  s: 

A  C  7ft 

45.  39 

AC     v  r\ 

45.39 

45.39 

15  i 

45.39 

45.39 

45.39b  :: 

45.39 

45.39 

45.3  9b 

16  x 

45.39 

45.39 

45.39b  a: 

45.39 

45.39 

45.39b 

17  t 

----- 



45.39b  a: 

45.39 

45.39 

45.39b 

Sunday  i 

: : 

19  x 

45.39b 

45.39b 

20  : 

45.39b  :: 

45.39 

45.39 

45.39b 

21  : 

45.39 

45.39 

45.39b  :: 

45.39b 

22  t 

45.39 

45.39 

45.39b  :: 

45.39 

45.39 

45.39 

23  t 

45.39  /Z 

45.39b 

24  x 

45.39 

45.39 

45.39 

Sunday  x 

26  x 

45.39 

45.39 

45.39b 

27  t 

45.39 

45.39 

45.39 

28  t 

1 1 

45.39 

45.39 

45.39b 

29  i 

81 

45.39 

45.39 

45.39b 

30  a 

: : 

45.39 

45.39 

45.39b 

31  3 

a  a 

88 

45.39 

45.39 

45.39b 

Trading  suspended  because  of  price  freeze. 


/Z    Settlement  price  established  by  the  Board  of  Managers  of  the 
New  York  Cotton  Exchange. 


Table  4.  -  Cotton:    High,  low  and  closing  prioes  per  pound, 

New  York  Cotton  Exchange, 
Maroh  1951  —  Continued 


Date 


1951 
Maroh 

1  A 

2  2 

3  /T 
Sunday 

5  lL 

6  /T 
72 


1951  July  Future 
High    x      Low    t  Closing" 


TT 

:  t 
t : 


1951  October  Future 


•High 


Low 


Closing" 


cents 


cents 


cents 


1 1 

t  s  cents 

1 1 

t : 

: : 

: : 

it 

•  • 

: : 

t : 


cents 


/l    Trading  suspended  because  of  price  freeze* 


cents 


8  8 

45.24 

44.91 

45.01  - 

it 

43.35 

42.32 

42.33-37 

9  : 

45.00 

44.88 

44.92 

8: 

42.25 

41.65 

41.80-84 

10  t 

44.93 

44.89 

44.91 

•  * 

•  * 

41.70 

41.48 

41.50-55 

Sunday  « 

88 

12  5 

44.93 

44.73 

44.75. 

88 

41.35 

40.90 

40.93-95 

13  8 

44.77 

44.64 

44.73 

s: 

41.14 

40.80 

41.04-05 

14  8 

44.87 

44.71 

44.83-87 

88 

41.23 

40.80 

40.83-93 

15  s 

45.22 

44.83 

45.15 

8: 

41.00 

40.75 

40.90-91 

16  '  8 

45.35 

45.21 

45.33 

41.45 

40.91 

41.43-45 

17  t  « 

45.3  8 

45.27 

45.37 

*  » 

41.79 

41.52 

41.78-79 

Sunday  : 

•  • 

19  t 

45.39 

45.35 

45.38-39 

•  * 

41.83 

41.45 

41.79-81 

20  { 

45.39 

45.37 

45.39b 

•  * 
»  * 

41.94 

41.75 

41.88 

21  : 

45.39 

45.39 

45.39b 

•  • 
■  • 

41.87 

41.73 

41.78 

22 

45.39 

45.39 

45.39b 

: : 

41.77 

41.64 

41.65 

23  . 

45.39 

45.39 

45.39b 

«  • 

41.73 

41.60 

41.60 

24  j 

45.39 

45.39 

45.39b 

*  * 

41.50 

41.27 

41.31-32 

Sunday  • 

t : 

26  . 

45.39 

45.11 

45.18 

•  • 

•  • 

41.03 

40.65 

40.76-78 

27  : 

45.25 

45.01 

45.09 

•  • 

•  • 

40.75 

40.52 

40.72 

28  e 

45.12 

45.00 

45.04 

40.93 

40.59 

40.92-93 

29  s 

45.10. 

44.91 

45.10 

•  • 

•  * 

40.92 

40.60 

40.60 

30  s 

45.05 

44.93 

44.94n 

•  * 

*  • 

40.78 

40.55 

40.65 

31  t 

45.05 

44.94 

44.94n 

40.76 

40.64 

40.65 

Table  4.  -  Cotton:    High,  low  and  closing  prices  per  pound, 

"New  York  Cotton  Exchange, 
March  1951  ~  Continued 


iriox  Ju'eceniDer 

r  uuure 

s : 

•  t 

1952  March  Future 

s  t 

ni  gn 

3           XAJrl  I 

ulUbX  IJg 

m  gn 

:       Low  : 

Closing 

1951  : 

March  : 

cents 

cents 

•  cents 

cent  s 

cents 

cents 

1  Ik  * 

i  • 

3  2  : 

•  J 

Sunday  t 

5  A  : 

*  • 

6  /I  : 

7  7T  * 

L  

I  • 

8  c 

42.50 

41.79 

41.85-87 

#  * 

42.30 

41.70 

41.77 

9  x 

41.62 

40.99 

41.10-15 

*  » 

41.50 

40.90 

40.96n 

10  s 

41.04 

40.76 

40.80 

;  » 

40.86 

40.65  - 

40.65-68 

Sunday  s 

12  5 

40.60 

40.14 

40.15-16 

1  • 

40.52 

39.93 

39.96b-99a 

13  s 

40.33 

40,02 

40.^0 

•  • 

*  • 

40.12 

39.80 

39.98 

14  5 

40.41 

40c02 

40.10-12 

*  * 

40.16 

39.88 

39.83b-85a 

15  * 

40.24 

39r98 

40.. 15-17 

39.95 

39.79 

39.92n 

16  s 

40.65 

40*17 

40 .65 

•  • 

*  * 

40.40 

40.00 

40.45n 

17  s 

40.99 

40.75 

40.98 

* 

40.80 

40.55 

40.7Cb-80a 

Sund  ay  t 

*  * 

19  : 

41.04 

40.67 

41 .0^ 

z : 

40  R4 

40.46 

40.84 

20  j 

41.20 

40  90 

41    1  ? 

: : 

41  nn 

40.79 

40.96n 

21  : 

41.13 

41.00 

41  04-0^ 

40  Qfi 

40.81 

40.90 

22  : 

41,05 

40.96 

41.00 

•  • 

40.85 

40.78 

40.84 

23  i 

41.07 

40.98 

41.02 

40.92 

40.84 

40.92 

24  : 

40.90 

40.67 

40.72 

t : 

40.71 

40.60 

40.62 

Sunday  : 

26  : 

40.50 

40.10 

40.2  7-29 

40.38 

40.04 

40.12n 

27  t 

40.23 

39.99 

40.19 

40.06 

39.84 

40.03-04 

28  t 

40.46 

40t  09 

40.44-46 

40.2  7 

39.94 

40.27 

29  t 

40.44 

40el0 

40.14 

40.29 

39.92 

39.93-96 

30  : 

40.22 

40.05 

40.09-11 

40.02 

39.85 

39.93 

31 

40.20 

40.08 

40.09 

39.98 

39.90 

39.90n 

/l    Trading  suspended  because  of  price  freeze. 


Table  4.  -  Cottons    High,  low  and  closing  prices  per  pound, 

New  York  Cotton  Exchange, 
Mar oh  1951  —  Continued 


Date 


USE 


1952  May  Future 
a      Low    s  Closing" 


Tt 

es 
t : 
JJL 


1952  July  Future 

s        LOW  ; 


Closing 


1951 
March 

2  s 

Sunday 

5  A 

7  S 
8 

9 

10 
Sunday 

12 

13 

14 

15 

16 

17 
Sunday 

19 

20 

21 

22 

23 

24 
Sunday 

26 

27 

28 

29 

30 

31 


cents 


cents 


cents 


: : 
: ; 
:  t 
t : 
:  i 
tt 
It 

S3 

st 
t : 


cents 


cents 


cents 


42.67 

41.63 

41.66n 

tt 

42.00 

41.25 

41.26n 

41.44 

40.70 

40.80 

tt 

40.90 

40.41 

40.42n 

40.61 

40.40 

40.52n 

s: 

40.15 

39.88 

40.07n 

40.30 

39.80 

39.80n 

t: 
1 1 

39.85 

39.60 

39.45n 

39.95 

39.66 

39.81n 

ts 

39.52 

39.27 

39.46n 

40.02 

39.66 

39.66 

tt 

39.68 

39.59 

39.28n 

39.75 

39.58 

39.72n 

ss 

39.27 

39.20 

39.30n 

40.33 

39.80 

40.29-33 

tz 

39.70 

39.35 

39.86n 

40.63 

40.37 

40.60 

tt 

40.15 

40.06 

40.20n 

40.65 

40.29 

40.65 

t : 
t : 

40.18 

40.01 

40.25n 

40.83 

40.59 

40.79n 

t : 

40.45 

40.28 

40.45 

40.80 

40.66 

40.74n 

ft 

40.38 

40.35 

40.39n 

40.67 

40.60 

40.65n 

: : 

40.32 

40.28 

40.29 

40.75 

40.64 

40.75 

•  • 

•  * 

40.45 

40.30 

40.45 

40.65 

40.43 

40.46n 

*  • 

40.30 

40.15 

40.16n 

40.20 

39.74 

39.92n 

•  » 

•  5 

39.87 

39.55 

39.54n 

39.87 

39.65 

39.83n 

•  ■ 

*  • 

39.48 

39.37 

39.45n 

40,00 

39.83 

40.04n 

•  * 
>  • 

39.50 

39.45 

39.60n 

40.09 

39,75 

39.74n 

:  i 

39.68 

39.40 

39.34n 

39,79 

39.65 

39.70b-73as: 

39.30b-35a 

39.75 

39.75 

39.66n 

*  * 
m  * 

39.32 

39.32 

39.26n 

7l Trading  suspended  because  of  prioe  freeze, 


Table  5. 


Cotton*    Volume  of  trading  and  month-end  open  contracts 
all  futures  combined  on  the  New  Orleans  Cotton  Exchange, 
by  months,  1948-49  to  1950-51 


Month 


Cumulative  volume  of  trading 


1938-39  s 
1947-48  t 


:  Average 

t  1948-49  t 

1949-50  »  1950-51  i 

tt  1948-49  j 

1949-50  i 

1950-51 

t  100 
i  bales 

100 
bales 

100  100 
bales  bales 

tt  100 

te  bales 

100 
bale  s 

100 
bales 

August 

»  12,124 

17. 786.0 

9  544-5  16.091,0 

•*  6,450.0 

5  665.5 

5  587.5 

September 

t  27,182 

31,508,0 

19.422.0  35  130.5 

1  1    5  921-5 

t>  ,  O  C  D  «  o 

O  ,  O  C7  J.  ,u 

October 

*  42,611 

44,996*5 

31,884,0  60,012,0 

55  6.560.5 

6  341.5 

6  814.0 

November 

•  55,962 

62,939,0 

39,109,5  85,219,0 

!:  6.696.0 

6  254.5 

6  875.5 

Deoember 

*  69,554 

82,849,5 

51,346,5  104,569.5 

t;  6,980,0 

6,215.0 

6,683.5 

January 

«  86,198 

99,578.0 

64,514.5  122,469.0 

St  6,860.0 

6,071.5 

6,263.5 

February 

*  101,085 

129,547.5 

80,399.5  /l 

'**  6,705.0 

5,648.5 

4 

March 

I  117,815 

141,043*5 

96,664.5  135 ,588.5 

8t  6,668.5 

5,415.0 

4,357.5 

April 

s  135  ,  708 

161,760.0 

109,583.5  ' 

11  5,905,5 

4,763.5 

May 

*  150,317 

176,818.5 

122,307.5  1 

u  6,157.0 

4,770,0 

June 

t 165,129 

190,005.0 

140,263.5  1 

18  5,970.5 

4,541.0 

July 

*  181,776 

199,560.0 

156,635.5  1 

!:  5,068,5 
:e 

4,622,0 

Month-end  open  contracts 


/l    Trading  suspended  because  of  price  freeze. 


Table  6,  -  Cotton:    Volume  of  trading,  New  Orleans  Cotton  Exchange 

Ilarch  1951 


t 

All 

t 
t 

Future 

Date  t 

Future  s 

s      1951  s 

1951  t 

1951  i 

1951 

j 

*      Mar.  s 

Mav  5 

July  s 

Oct- 

1951        :  5 

100 

100 

100 

1Q0 

100 

March  s 

bales 

bales 

bales 

bales 

l  A  * 

2  7T  • 

W       /   X  o 

3  /T  «• 

tf  /I  « 

/ .  ' 

C  /I 

O   /I  i 

•7  /I 

/£  8 

a 

O  I 

2  ,5.55.5 

82  4.5 

834 

380.5 

192 

Q 

lfl359 

2  79.5 

301,5 

173 

266.5 

10  ♦ 

*yo  .o 

lo 

49 

128.5 

T  T  i 

114 

M  UUUB  V  1 

bo  .0 

TOO  C 

122.5 

214,5 

251 

13  : 

75.5 

142  ,5 

2  76.5 

14  : 

696.5 

X  O  o  O 

oo 

1  IV 

TO!  C 

191.5 

15  : 

562  -5 

4.? 

oy 

1U1 .0 

13  7 

16  1 

711 

f  XX 

6D4  9 

oy 

157 

17  t 

394 

li.'x  .0 

y  l  .5 

Sunday  j 

19  : 

485.5 

14 

5?  5 
o£> .  o 

1  /0 

20  t 

450 

DC  .  O 

21  » 

•  193.5 

o 

1 A  5 

lo  .  0 

y<s  *o 

22  s 

128,5 

0 

17 

45.5 

23  i 

92 

o 

30 

^l  5 

24  t 

u 

1 

87.5 

Sunday  t 

26  s 

637,5 

3 

48.5 

342 

27  : 

515 

o 

55 

c  1 D 

28  t 

806 

84 

68.5 

267.5 

29  t 

510 

60 

63.5 

146.5 

30  * 

2  71 

2 

25 

86.5 

31  t 

14  7 

I 

35 

.5 

26 

Total 

Mar.  »518 

13,119.5 

1,366.0 

1,790.5 

2,076.0 

3,398.0 

1 

/2Jan.  '51: 

17,899.5 

3,851.0 

4,523,5 

4,086.0 

2,733.5 

Mar.  '501 

16,265.0 

324.0 

3,652.0 

4,281.5 

3,486.0 

ll 

Trading  suspended  because 

of  price  freeze 

• 

/2    Trading  suspended  during  February  1951. 


Table  6.  -  Cottons    Volume  of  trading  New  Orleans  Cotton  Exchange, 

March  1951  —  Continued 


*  Future 

Date  . 

* 

1 Q59  * 

Other 

vs  OI IV?  X 

May    ,  t 

-Til 1  ir  * 

1 Q51  ft 

t  on 

1UU 

XUu 

100 

100 

1  OA 

100 

March  $ 

hales 

Vkft  1ft  c 

"Ho  I4  c 

la  e 

Da  .'j9  B 

%» a  lac 

l  A  t 

3  /T  i 

Sundav  ; 

WA  XXV.L        V  % 

5  A  » 

67T  : 

7 '71  : 

8  * 

247 

29 

27 

9  5 

A 
W 

9  a 

291 

w  w  X 

17 

O 

10  s 

150 

Jul/ w 

31-5 

?  5 

0 
u 

0 

Sundav  s 

12  * 

PQft  5 

7** 

XX 

0 

U' 

A 
0 

13  * 

282.5 

50  5 

51 
0  X 

A 

A 
U 

•7  R 
f  .0 

0 

A 
0 

0 

1  R  » 

1 Q9  r 

19  5 
X6  •  o 

1  p 

xo 

A 
0 

0 

xo  • 

99R 

CCD 

■so 

<? 
0 

A 
0 

0 

17  • 
J-  (  • 

1  "79  £ 
X  /6»0 

19  £ 
Xc  «  D 

X 

0 

0 

ounaay  t 

19  t 

.  227.5 

5  . 

5.5 

6 

0 

X  /  X  o  O 

5 

O  .0 

0 

A 
O 

0 

<sl  : 

71.5 

12 

1 

0 

0 

22  s 

60 

3 

3 

0 

0 

23  : 

26.5 

1 

0 

3 

0 

5.5 

1 

0 

0 

Sundav  » 

26 

202 

35 

5 

2 

0 

27 

229.5 

4.5 

6 

4 

0 

28  : 

345,5 

12.5 

25 

3 

0 

29  : 

224.5 

11.5 

1 

3 

0 

30  : 

.124.5 

21 

10 

2  . 

0 

31  : 

72 

8.5 

0 

5      I . 

0 

Total  s 

Mar.'51s 

3,885.5 

386,5 

186.5 

30.5 

0 

/2Jan.'51: 

2,059.5 

305.0 

324.0 

15.0 

0 

Mar.1 50: 

1,804.0 

528.5 

833.5 

0 

A 

Trading  suspended  be 

cause  of  price 

freeze. 

pL    Trading  suspended  during  February  1951. 


Table  7.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exchange 
Llarch  1951 


All 

: 
I 

Future 

Date  3 

Futures 

1951  s 

1951  : 

1951  t 

1951 

« 

Mar,  .  * 

May  s 

July  l 

Qctt 

1951  : 

100 

100 

100 

100 

100 

March  : 

bales 

bales 

bales 

bales 

bales 

i  A  s 

2  /l  : 

3  /T  : 

Sunday  t 

5  A  : 

6  yi  s 

7  /T  : 

8  : 

5,480,5 

429 

1,429 

1,437.5 

823 

9  : 

5,236 

244 

1,339.5 

1,401.5 

828 

10  : 

5,163,5 

227 

1,298.5 

1,366 

- 

828.5 

Sunday  : 

12  : 

5,083.5 

170.5 

1,254 

1,317.5 

861 

13  : 

4,923,5 

87 

1,208.5 

1,260.5 

882 

4,805o5 

67.5 

1,159 

1,175.5 

'901 

15  : 

4,745,5 

26.5 

1,139 

1,178 

869.5 

16  : 

4,630 

0 

1,133 

1,077.5 

882.5 

17  i 

4,598,5 

1,129 

1,073 

892.5 

Sunday  : 

19  : 

4,611,5 

- 

1,115 

1,071.5 

902.5 

or\ 

cU  : 

4,625,5 

1,110 

1,023.5 

935 

<t,61o,5 

1,110 

1,014 

932 

22  i 

4,614.5 

1,110 

1,000 

924 

23  t 

4,620,5 

1,110 

999 

926.5 

24  : 

4,600.5 

1,110 

998 

906.5 

Sunday  t 

26  : 

4,575 

1,109.5 

1,010.5 

848.5 

27  : 

4,526,5 

1,109,5 

996.5 

852.5 

28  : 

4,383 

1,044.5 

997 

790.5 

29  ; 

4,365 

984.5 

982 

790 

30  t 

4,37o05 

9G2.5 

979 

790.5 

31  : 

4,357.5 

958.5 

979.5 

776.5 

/l    Trading  suspended  because  of  price  freeze. 


Table  7.  -  Cotton:    Open  contracts  reported  by  clearing  members 

New  Orleans  Cotton  Exchange, 
March  1951  —  Continued 


Date 

Future 

«  1951 

1952 

1952  : 

1952  : 

Other 

Dec.  : 

Mar,  : 

May  : 

July  J 

Futures 

1951 

t  100 

100 

100 

100 

100 

March 

8  bales 

bales 

bales 

bales 

bales 

2  71  t 

3  2  s 
nday  t 

5  /l  t 

6  71  t 

7  2  * 


8  ; 

:  812 

281 

257.5 

11.5 

0 

9         t  865 

292 

254.5 

11.5 

0 

10         e  881' 

296.5 

254.5 

11.5 

0 

Sunday  t 

12  : 

:  909.5 

302 

257.5 

11.5 

0 

13  : 

t  905 

308.5 

260.5 

11.5 

0 

14  ! 

i  926 

304.5 

260.5 

11.5 

0 

15         t  942 

308.5 

270.5 

11.5 

0 

16  i 

s  935.5 

318.5 

271.5 

11.5 

0 

17  ; 

t  907 

313 

272.5 

11.5 

0 

Sunday  ; 

19  ! 

:  913.5 

314.5 

278 

16.5 

0 

20  i 

951 

313.5 

276 

16.5 

0 

21         t  962.5 

308.5 

275 

16.5 

0 

22  j 

i  976*5" 

309.5 

278 

16.5 

0 

23  s 

980  " 

308.5 

.  278 

18.5 

0 

24  ; 

!  979.5- 

309 

279 

18.5 

0 

Sunday 

2"6~.    .  ;s 

i       1  999-  ; 

310 

2  78 

19.5 

0 

27  •  :  .  t         964  — 

309.5 

•  275 

19.5 

0 

28    :  .  ! 

i  958.5 

309 

264 

19.5 

0 

29      -  s 

i  1.006.-5 

318.5 

264 

19.5 

0 

30  ! 

t  1,009.5 

326.5 

268 

19.5 

0 

31         j  1,034.5 

324 

268 

16.5 

0 

I   

/l    Trading  suspended  because  of  price  freeze. 


Table  8,  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  Orleans  Cotton  Exchange, 
Maroh  1951 


• 

1951  March  Future  : 

1951  May  Future 

Date  : 

High 

:  High 

•             UUn  • 

1951  ; 

March  : 

cents 

V  w  U  w  D 

.  cents 

Oft  n*f".Q 

OQ  Tit  S 

W  W  11  V  w 

1  A  ' 

2  7T  : 

x 

3  JL  x 

Sunday  : 

5  /l  j 

6  71  i 

72  : 

1 

8        t  45*39 

45.30 

45.33b-35a: 

AC  7Q 

45.30 

45.36b-37a 

9        .  45.39 

45.33 

45.39  . 

45  %Q 

45.34 

45.39 

10        .  45.39 

45.36 

45.37b-39aj 

AC  "Z.Q 

45.35 

45.37b-39a 

Sunday  z 

12  ; 

t  45.39 

45.35 

*  w  ■  W  V 

45.39 

«  40  •  39 

45.35 

45.35b-37a 

13  i 

!  45.39 

45.39b 

.  45.39 

45.35 

*  V  •  v  v 

45.39b 

*  V  •  V  w  V 

14  J 

>  45.39 

45.39 

45.39b  ! 

;  45.39 

45.39 

45.39 

15  | 

t  45.39 

45.^9 

45 .3°h 

.  45.39 

45 .39 

*  V  •  V  w 

45.39 

*  v  •  V  w 

16  , 

.  45.39 

*  w"  •  O  C7 

45  !&S 

AC  7Q 

45  "^9 

45  .  "39 

17  i 

.    45. 3d 

45  -  ^9 

45  -39 

Sunday  . 

19 

.  45.39 

4.R  "*9 

20  < 

•     —  ••«•  —  — 

45.39b 

21  , 

45.39b 

22  j 

t 

45.39b 

23 

45.39b 

24 

45.39b 

Sunday  . 

26  . 

45.39 

45.39 

45.39 

27  , 

45.39b 

28 

45.39 

45.39 

45.39 

29  . 

,  45.39 

45.39 

45.39 

30 

:  45.39 

45.39 

45.39 

31 

II   45.3  9 

45.39 

45.39 

t 

• 

1^    Trading  suspended  because  of  price  freeze. 


Table  8,  -  Cotton: 


High,  low  and  closing  prices  per  pound, 
New  Orleans  (.lotton  Exchange, 
March  195T.  --  Continued 


:  1951  July  Future  ««  1951  October  Future 

Date      5    . .  

 :      High    t      Low    j    Closing      t8    High      t      Low      t  Closing 


1951  x 

s  t 

March  : 

t  cents 

cents 

oents        9 1  cer  ts 

cents 

cents 

i  A 

1 4 ! 

:  t 
sc 

2  /l  i 

: 

3  /l  ; 

s 

Sunday  : 

: 
8 

45.21 

44,90 

e 

A  A  CiG 

44.96  : 

i  43«38 

42.31 

42,32 

9  : 

•  44.93 

A  A  dr\ 

44.80 

44.85  : 

s  42.. 20 

41.69 

41.76 

10.  i 

44.85 

A  A  no 

44.78 

44.84  : 

:  41.70 

41.41 

41,50-55 

Sunday  < 

12  .'  .j 

44.83 

A  A  GA 

'14  ,  oO 

44.62-63  : 

:  41.35 

40. 79 

40.84-85 

13 

44.67 

44.62b-64a: 

:  41,10 

40. 73 

40.95 

14 

t  44.82 

44  £E» 
fx  .  DO 

44.69-71  s 

:  41*17 

An,  ec 
*U.  bo 

4U-,  76-70 

15  ! 

i  45.13 

44  77 

45.11-12  : 

:  40,91 

40  fiQ 

QA 

*U  .  £>*— oO 

16  j 

{  45.35 

4^17 

^EO  ill 

45.33 

i  41-37 

4n  on 

AT  77 
.  O  I 

17  ! 

:  45.39 

45  "^1 

45.37  : 

:  41.73 

41  4ft 

'xX  .  / O 

Sunday  ; 

19  ! 

s  45.39 

45.35 

45.38  : 

:  41,30 

41.40 

41.71-72 

20  s 

i  45.38 

45.36 

45.37b-38a: 

:  41,88 

41.64 

41.86 

21        s  45.39 

45.38 

45.37b-39a: 

:  41.80 

41.67 

41.74 

22 

i  45.37 

45.35 

45.35b-36a: 

t  41.38 

41.59 

41*59 

23  j 

t  45.37 

45.36 

45.35b-37a: 

:  41.32 

41.57 

41.54b-55a 

24  j 

i  45.35 

45.35 

45.35  : 

:  41.  59 

41.18 

41.23-24 

Sunday  , 

t 

26 

i  45.30 

45.11 

45.18b-20a: 

s  40.95 

40.52 

40.72 

27  ! 

i  45.12 

45,00 

45.01  40.68 

40.42 

40.58 

28  : 

i  45.03 

44.89 

44.96b-99at 

t  40.83 

40.49 

40.83 

■  29  i 

s  45.04 

44*89 

45,01  : 

:  40.83 

40.50 

40.55-56 

30 

:  45.05 

44,91 

44,92  s 

s  40.65 

40.46 

40i5C 

31  ! 

44.95b-98a: 

:  40.64 

40.54 

40.58-59 

t  

~Jl    Trading  suspended  because  of  price  freeze. 


Table  8.  -  Cottons    High,  low  and  olosing  prices  per  pound, 

New  Orleans  Cotton  Exchange, 
March  1851  —  Continued 


: 

1951  December  Future 

*  • 

:  t 

1952  March 

Future 

Date  - 

•  • 

•  * 

Hiffh  s 

i-U.  foil  • 

Low  * 

Closing 

t : 

High 

:  Low 

:  .  Closing 

1951  . 

• 

March  : 

cents 

cents 

OftTlt  S 

:  t 

cents 

cents 

cents 

1/1  * 

•  • 

•  ft 

t : 

2  71  i 

! 

t : 

3  /T  : 

: : 

Sunday  : 
5  /l  : 

s : 
: : 

6  2J  : 

7  JL  % 

Is 
:  1 

8  8 

41-75 

41-79 

: : 

42.00 

41.73 

41.74 

9 

l 

41  B«i 

40.  99 

41.07 

: : 

41.47 

'  41.01 

40.94b-97a 

10 

I 

40  9  R 

40.  79 

5i 

40.78 

•  40.73 

40.66b-68a 

Sunday 

12 

j 
• 

4.0  r*^ 

tU  t  JO 

40.01 

40  0^-OR 

•  • 

40.50 

40.00 

39.91b-93a 

13  3 

An  np_l9 

•  ft 

*  * 

40.08 

39.77 

39.95b-98a 

14  s 

ao 

'9  ftp 

' ^9  Q0-9A 

»  * 

40.00 

39.68 

39.68 

15 

aa  14. 

oy-yi 

An  nc  no 

3  3 

39„81 

.*  39.77 

39.83b-86a 

16 

*U.D  ( 

An  i  r 

An   c  £  C7 

3  S 

40.39 

'  40.00 

40.38 

17 

t 

AH  Q9 

An 

.  DO 

An  qo 

: : 

40.67 

40.55 

40.74b-77a 

Sunday  t 

: : 

19  t 

41  00 

40.60 

40  9"^ 

•  • 

40.78 

40.61 

40.75b-77a 

20  i 

41.14 

40.85 

41.09-10 

t : 

40o98 

40.95 

40.93b-94a 

21 

41.07 

40o91 

41.01 

40.87 

40.83 

40.83 

22 

40.98 

40.88 

40.92 

j  ; 

40.78 

40.70 

40.74b-76a 

23 

41.00 

40.90 

40.93 

40.80 

•  40.80 

40.80b-81a 

24 

40.78 

40.57 

40.64-65 

:  t 

40.61 

40.61 

40 .49b-51a 

Sunday 

e : 

26 

40.40 

40.00 

40.20 

ft  a 

40.29 

39.98 

40.06b-08a 

27  i 

40.14 

39.88 

40.06 

•  • 
«  • 

39.84 

39.80 

39.92b-94a 

28  s 

40.35 

39.98 

40.35 

1 : 

40.20 

39.94 

40.20 

29  i 

40,36 

39.98 

40.05 

•  • 
ft  ft 

40.00 

39.91 

39.89b-91a 

30  i 

40.09 

39.95 

39.95 

: : 

39.92 

•  39.74 

39.74 

31  : 

40.08 

39.95 

40.00 

i : 

4  • 
ft  • 

39.85 

39.80 

39.81b-83a 

A 

Trading 

suspended 

because  of  price  freeze. 

Table  8.  -  Cottont 


High,  low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
Maroh  1951  —  Continued 


Date 


T9FI — 
Maroh 

1  A 

2  7T 

3  /l 

Sunday 

6  A 

6  7t 


1952  May  Future 
i      Low    j  Closing 


t : 

: : 
: 

: : 


High 


1952  July  Future 
:    Low  r 


Closing 


cents 


it 


cents 


8 

41*85 

41.55 

*  9 

s 

41.38 

41c00 

10 

e 

40*47 

40o30 

Sunday 

g 

12 

B 

40.12 

39.89 

13 

39.69 

39.55 

14 

39,43 

39.43 

15 

<59 .52 

39,45 

16 

40.20 

39c81 

17 

40.50 

40t50 

Sunday 

19 

40.37 

40.37 

20 

40o60 

40.59 

21 

" 40365 

40,65 

22 

40.60 

40r50 

23 
24 

40.43 

40.43 

Sunday 

26 

40.05 

39.90 

27 

39P80 

39.60 

28 

39«90 

39.73 

29 

"SO 

U  /  II:  (  J 

39  *  72r 

30 

39.69 

39.68 

31 

cents 


i  s 
t  i 
x : 
: : 
it 
t : 
i: 
*: 
is 
: ; 


oents 


cents 


cents 


41.58b-62a:? 
40.74b-77as? 
40.45b-48as : 

6  3 

39.68b-73a«i 
39.75b-78at: 
39.43 

39.60b-62a:: 
40,20  s? 
40.54b-57a:: 

41.40 

41.40 

-  41.25b-30a 
40.36b«42a 
40.09b-15a 

39.23b~28a 

39.37b-42a 

38.98'b^£5a 

39.16b-?0a 

39.77b-01a 

40.07b-I0a 

40.55b-58at: 
40,76b-77a:: 
40.65  :: 
40.54b-56at: 
40.62b-64ac: 
40.31b-33a: : 

39.96 

39.85 

40.15b-17a 

40,39b-41a 
4C,28b"?0a 
40ol7b-19a 
40.29b-33a 
40.00b-G2a 

40.33 

40.20 

39.88b-90a;: 

39.74b-76a?:- 

40.01b-03as: 

39.69b-71a-i: 

39.53b-54a«: 

39.58b-60ass 

39.81 
39.40 
39.60 
39.37 
39.20 
3S.20 

39.80 
39.36 
39.43 
39,30 
39.20 
39.20 

39.54b-58a 
39.40b-44a 
39.60 

39.29b-31a 
39.04b-09a 
39.13b-18a 

A    Trading  suspended  because  of  price  freeze 


Table  9.  -  Cotton:    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined  on  the  Chioago  Board  of  Trade, 
by  months,  1948-49  to  1950-51 


Month 


Cumulative  volume  of  trading 

Xij3B-o9  1  5  1  

1947-48  :  i  t~ 


Average 

t  1948-49  : 

1949-50": 

1950-51  t< 

1948-49  : 

1949-50  : 

1950-51 

100  ' 
bales 

100 
bales 

100- 
bales 

100  t: 
bales  ii 

100 
bale  s 

100 
bales 

100 
bales 

August  t 

651 

2,992.0 

100.0 

448.0$! 

518.0 

227.5 

257.5 

Septembert 

1,586 

4,963.0 

285.0 

1,463.5s: 

314.0 

250.0 

293.5 

October  $ 

2,514 

5,999.0 

488.0 

2,668.0:i 

258.0 

270.0 

381.0 

November  t 

3,108 

6,712.0 

608.0 

3,593.5m 

257.5 

"238.0 

396.0 

December  t 

3,610 

7,830.0 

873.5 

4,3O5.0:i 

280.0 

238.5 

384.5 

January  : 

4,461 

8,993.5 

1",  244.0 

5,247.5m 

298.0 

234.5 

443.0 

February  : 

5,626 

11,713.0 

1,720.0 

455.5 

145.5 

Zi 

March  * 

6,836 

13,378.5 

2,219.5 

5,649.0:: 

484.0 

175.5 

354.5/2 

April  t 

8,323 

14,689.0 

2,542.5 

335.5 

165.5 

May  e 

9,541 

16,018.0 

3,134.0 

. 393.5 

164.0 

June  t 

10,568 

17,139.5 

3,770.5 

299.5 

202.0 

July  : 

11,434 

17,637.0 

4,359.5 

224.5 

207.0 

Month-end  open  contracts 


/l    Trading  suspended  because  of  price  freeze. 
/Z    Trading  suspended  through  March  7,  1951:  resumed  on  March  8. 
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Table  11. 


Distribution  of  deliveries  in  settlement  of  the 
1551  March  future  by  delivery  point  on  the 
New  York  and  New  Orleans  Cotton  Exchanges 


i    New  York 

ft 
• 

a 

New  Orleans 

won  very  roiiib  • 

t 
* 

100-bale 

contract 

50-bale  contraot 

• 

l  Bales 

Bale 

s 

Bales 

Houston  i 

»  0 

0 

0 

Galveston  i 

i  99 

0 

0 

New  Orleans  < 

t  0 

0 

0 

Mobile  j 

i  0 

0 

0 

New  York  ) 

1  0 

0 

0 

Savannah  i 

t  0 

0 

i 

0 

Charleston  i 

1  0 

0 

0 

Norfolk  j 

0 

0 

0 

Total 

99 

0 

0 

Table  12. 


Number  of  notices  issued  and  number  of  tines  trans- 
ferred in  settlement  of  the  1951  March  Future, 
New  York  and  New  Orleans  Cotton  Exchanges 


New  York 

ft 
i 

New  Orleans 

* 100-bale 

ftoirhrftct.  *  50—bals 

contract 

Number 

of  notices  issuedt 

1 

0 

0 

Number 

of  times  notices  5 

transferred  : 

0 

0 

0 

0 

United  States  Department  of  Agriculture 
COMMODITY  EXCHANGE  AUTHORITY 
J.  M.  Mehl,  Administrator 


Field  Offices 


Markets  Supervised 


Chicago  4,  Illinois 

George  Livingston,  In  Charge 

Room  1200,  Board  of  Trade  Building 

141  West  Jackson  Boulevard 


Chicago  Board  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Los  Angeles  Grain  Exchange 
Milwaukee  Grain  Exchange 
Portland  Grain  Exchange 
San  Francisco  Grain  Exchange 
Seattle  Grain  Exchange 


Kansas  City  6,  Missouri 
L.  E.  Wolf,  In  Charge 
854  Board  of  Trade  Bldg. 


Kansas  City  Board  of  Trade 
Merchants'  Exchange  of  St.  Louis 


Minneapolis  15,  Minnesota 

Joseph  B,  Withers,  In  Charge 
510  Grain  Exchange  Building 


Duluth  Board  of  Trade 
Minneapolis  Grain  Exchange 


New  Orleans  12,  Louisiana 
D,  Esgy,  In  Charge 
Room  306,  New  Orleans  Cotton 
Exchange  Building 


Memphis  Merchants*  Exchange 

Clearing  Association 
New  Orleans  Cotton  Exchange 


New  York  4,  Nevf  York 

George  H.  Baston,  In  Charge 
Room  602,  New  York  Cotton 
Exchange  Building 


New  York  Cotton  Exchange 
New  York  Mercantile  Exchange 
New  York  Produce  Exchange 
Wool  Associates  of  the  New  York 
Cotton  Exchange,  Inc. 


